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E-STAMP NO =IN-UP27002557673038v

Dear Sir

Lo i eonsideration of the Director UPNEDA ( hereinalter called the government department)having
aprecd 1o exempt D4 yeInEsNtRd (herein after called “the said contractors “from the
demand, under the terms conditions” o the tender no Zorder 10 v, dated
v T8 S seerainary codagreenent dated L Made  between  Direetor UPNEDA  and

A for up government hio energy 2022 (hereinalier called ™ the said agreement’
) orthe seeurity deposit for the due fulfillment by the said contractors of the terms & conditions contain in

the said agreement on production ol o bank puarantee lor X ( “
nk’) at the request of

=¥ cwe Punjab & Sind bank ( herein alter referred (o as * 1he ba
3 e contractors do hereby undertake 1o pay o the government department an
N V 4 i N ; v, L]
amount not L‘\L‘L‘Cl“”ll%{“ﬁ SR Lo e dadd e Z el %6 %@ against any loss or damage

caused o our suftered or would be caused to or suflered by the government by rcason ol"any breach by the

said contractors ol any of the terms & condition contained in the said agreement.,

2o we Punjab & Sind bank do here by undertake to pay the amount due and payable under this guarantee
without any demur .merely on a demand from the Director UPNEDA stating the amount claimed is due
by way of Tows or derange or caused 1o or would be caused to or sullered by the Director UPNEDA by a
reason of breach by said contractors ol any of the terms or condition contained in the said agreement or by
reason ol the contactors [ailure o perform the said agreement. Any such demand made on the bank shall

be conclusive as regards the amount due and payable by the bank under this cuarantee however, our liability
under this guarantee shall be restricted to an amount 1o c,\cc:dingm
3.ave Punjab & Sind bank, the bank undertake (o pay the Director UPNEDA any money so demanded

not withstanding and dispute or disputes raised by contractors /supplier in any suit or proceeding pending
before any court or tribunal relating thereto our liability under this present being absolute any unequivocal.

The payment so made by us under this bond shall be a valid discharge of our liability for payment thereunder
and the contractor(s)/Supplier(s) Shall have no claim against us Tor making such payment.

A we Punjab & Sind hank, the further agree that the guarantee herein contained shall remain in full force
and eftect during the period that would be taken for the performance of the said agreement and that it shall
continue o be enforecable Gl all the dues ol the government department under or by virtue of the said
agreement have been Tully paid and its claims satisficd or discharged or 1l 26-03-2026. oNice
Adepartment/ministry ol Direetor, UPNEDA certilies that the terms and conditions of the said agreement
have been Tully and properly carried out by the said contractor(s) and accordingly discharge this quarantee.
Unless o demand or claim under this guarantee is made on us in weiting on or beture the 26-03-2026 we
Ll he discharged from all liabilities under this guarantee therealier, e
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E-STAMP NO ~IN-UP27002557673038Y

S. Punjab & Sind bank further agree with the Director UPNEDA that the Direetor UPNEDA shall have
the fullest liberty without our consent and withoutalTeeting in any manner our obligation hercunder to vary
any of the terms  and condition of the said acreement or to extend time ol performance by the said
contracion(s) from time to time or to postpone forrany time or from time to time any ol the powers exerciable
by the Director UPNED A against the said contractors and to for bearor enforce any ol terms and conditions
relating to the said agreement and we shall not to be relive from our liability by reason ol any such variation.
or extension being granted o the said contractor or for any forbearance act or omission on the part ol the
government department or any indulgence by the Director UPNEDA 1o the said contractors or by any such
matters on think whatsoever which under the law relating to surcties would but for this provision .have
cflect of so relieving us.

6. This guarantee will not be discharged duc to the change in the constitution ol the bank or the
contractors(s)/supplier(s).

7. We Punjab & Sind bank lastly undertake not to revoke this guarantec during this currency except with
the previous consent of the government in writing.

S. Notwithstanding anything contrary containcd in any law for the time being in force or banking practice.
this cuarantee shall not be assignable or transfcrable by the beneliciary. Notice or invocation by any person
such as assignee. transferee or agent or beneficiary shall not be entertain by bank. Any invocation of
cuarantee only by the bencficiary directly.

9. Notwithstanding anything to the contrary contained hercin

1. Our liability under this guarantec shall not excec &SR

ii. This bank guarantee shall be valid up to 26.03.2026

iii. We are liable to pay the guarantec amount only and only il"we recciver from you a written demand on
or before (26.03.2026) dated, inclusive of claim period, i any)

10. We . Punjab & Sind bhank lastly undertake not revoke this guarantece during its currency except with
the previous consent of the Director UPNEDA in writing )

Notwithstanding anything contained given above, our liability under this guarantee shall be restricted
to an amount not exceeding®¥ 248 and unless a demand or claim under this guarantee is made
on or before the 26.03.2026, we shall be discharged from all liability’s under the guarantee thereafter.”
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